TOWN OF ARCOLA
Staterment of Financial Position

1, 2024
Statement 1
2024 FirE
ASBETS
Financial Assels
CGash and Cash Equivalents 5 4 382,952 3 403 326
Inwastments . -
Taxes Receivable - Municipal 81,083 86,887
Other Accounts Raceivable 265,200 226,841
Asgats Held for Sale - .
Long-Tarm Recaivable . .
Cher Long-Tesm Investments 2278 1,864
Diebi Charges Recoverabla . -
Denvative Assets
Total Financial Assets d4,719.550 | 4,338 618 |
LIABILITIES
Bank Indebtadnass . 1
Accounts Payatde 121,531 127,350
Accruad Liabiibes Payable - -
Ceposits - 33a7z
Deferred Revenus 7a0 .
Apgat Retirament Obligatans
Infrastrscture Listility
Cther Laabilities - -
Long-Term Cabi 740, 7TE 780,762
Lgage Obligafions - 5
Tetal Liabilities [ B3 057 | 957 114 |
NET FINAMCIAL ASSETS 48 3 388 404
Tangible Capital Assats 5,772 965 8,872 628
Intangible Capital Assels - :
Prapayment and Deferred Chargas 16,510 16,135
Sock and Supglies 78,245 4,882
285747 285 77
Total Hon-Financial Agsats [ 7163477 | T 2EG 282 |
Ascumulated Surplus [Deficit) 5 11019970 5 10,845 GBS

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

Ta the Residents of the
TOWN OF aRCOLA,

Management of the TOWHN OF ARCOLA has the responaibiity fer preparing the sccompenymng financial statsmenis
and enauring that all information in the releied reports is consisbent wilh the statemants. This responsibility includas salesling

ApprOpriate BocoumMing policies and meking cbjective judgments and estimates in accordance with Canadian public sector
accaunting standards.

In discharging fis rasponsibliities Tor e ntegrity and faimess of ihe fnancial slatements and for the accounting
syelems froam which thay are darived, management mainaine the mecessary systams of mbernal cantrols dasigned to provide
assuranca that ranzactions are sulborized, ascels ame safoguarded and praper records malmained.

Ultimale responsibity for financlal statements to the residents of the municipality llas with the Councl wha raviaw
ihe financial stabements in detail with management price 1o their approval for publication

External awditors are appointed by the Coundl 1o aust the financial statements and are available io maet separalely
with tath the Council and managemend to review their indings. The extemal audiors have full and free access o the Cauncil
ke discuss their audit and ther findings as to the integrity of Be municipaliy's financial raponting and the adaguacy of 1he
gystem of inlernal cominods. —— -
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TOWMN OF ARCOLA
Statement of Oparations

For the year ended December 31. 2024
Statement 2
2024 Budget 2024 2023
Revenues
Taxes Ravanue 5 781,360 & TEZ,B42 TEA 452
Osher Uinconditional Revenue 247,400 244 254 x25,067
Fess and Charges 853,780 Gdd 53T 714,869
Condiianal Grants 181,120 1X3.TE3 94, TEY
Tangible Capial Assels - Gain (Loss) - A4 BOS 03,457
Intangixle Capital Asssts - Gain (Loss) - . -
Land Sales - Gain - E -
Investrment Incame and Commissions 106, B0 184,871 179,465
Qthar Revanuwes 4,400 55,416 31,167
Rasiructurings = 3 e
ProvinciasdFederal Capital Grants Z1.090 80 8680 44 280 |
Total Revenues 1,558, 950 2,171,085 2062653 |
Expenses
General Gavernmend Senvices 300,850 256 B27 0, DGE
Pratective Services 51,200 50,520 43,544
Transpartation Services SEE 3T 453 4848 329,302
Environmental and Public Haalth Services 181,160 167073 145 448
Flanning and Development Samvices - - -
Recreation and Cullural Senvices 48D E20 454 Lad 464 488
LHili i 203 170 Qi3 820 421179
Tatal Expanses 1,054 370 1,796,781 | 1,710,057 |
Surplus (Deficit) of Revenues over Expenses 1,580 AT4 284 343 5O
Accumulated Surplus {Daeficit), Baginning of Year 1 5.8 10,645 BES 2 [
Accurmulated Surplus (Deficit), End of Year S I0B4T268  § 11018870 § 10645 ARG

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

Ta ihe Mayas and Councillors
TOWH OF ARCOLA

Opdaian
The summary financial statements. which comprise the statement of financial pasition as a1 Dacamber 31, 2024 and

the statement of operations far the yesr then ended, are derwed from the audied financial staterments of the TOWN OF
ARCOLA for the year ended Decamber 31, 2024,

I ur opinion, the aceompanying surmmany finencial staterments ame & fair swmmany of the audited fmancial
slatements in accordanca with Canadian public sector sccounting slandards
Summary Frrancia! Statements:

The surmrmiary financial staterments do ned contain all the disclosures reguired by Canaoian public gacior accouniing
standards. Reading the summary financial slatements and the auditers' rapor theresn, tharefore, is not & substifule foe
reading the manicipality's audited financial stabterments and the auditors’ reporl hereon,

The Awdited Financial Stateoments ard Our Feport Therson
Wa expressed an unmodified audil opinion on 1he audited financial statements i our repor dated March 18, 2025
Marragement's Responsibiity for the Sunmrany Finaneial Stalemeants

Management is resporsibla for the preparation of the summary financial slalemems in accardanca with Canadian
publie seclor acsounting standards.

Aueifors” Rasponsibifiy
Our responsibilily is o exprass an opinion on whether the surimany financial statements are a fair surmmany of the
audited financial statamenls based on our proceduras, which were conducied in accordance with Canadian Avudifing Standard

(CAS) 810, "Engagements bo Repart on Summary Financial Stalemenis”,
M ™ I(_."bv..h-—-}

Dudkey & Company LLP
Charerad Professianal Accounanis

Regina, Saskatchewsan
March 18, 2026



